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Economic evaluation of stock effects of regional inclusive wealth in metropolitan area.

ASAHI, Chisato (Tokyo Metropolitan University)

For the regional economy to be sustainable, along with the traditional approach of creating
the advantage of production and export by key industries, the importance of the capital approach
of increasing population inflow with consumption diversity and amenities is increasing. As for the
population, one of the major indicators of regional sustainability, the factor of migration is not only
wages but also rent, reflecting the consumption aspect of the living environment such as
commuting access. Furthermore, taking into consideration the impact on the consumption side, it
1S necessary to capture capital that affects people's well-being or quality of life in a wider
framework including the environment.

This study aims to economically evaluate the stock effect of regional capital using a model
that considers the spatial equilibrium of labor and residence to treat production and consumption
In an integrated manner. Based on kinds of literature, we investigate a framework using regional
Quality of Life (QOL) to examine empirically the effect of capital on income in the model. Taking
into account the difference in capital effects, both metropolitan employment areas and non-
metropolitan employment areas are considered in the framework. Furthermore, in addition to
social overhead capital, the effects of natural capital and human capital are examined in terms of

the comprehensive wealth in Inclusive Wealth Index.
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