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<Abstract>

Chiba University of Commerce started to purchase a stock investment trust
incorporating the shares of Japanese companies working on ESG behavior last May.

There are three major reasons for us to invest in ESG fund.

The first. We started the phase 2 medium-term management plan(FY2019-2023) .
The most important target of this plan is enforcing SDGs behavior and contributing to
realize SDGs. Fortunately, two years ago, the president project has started to work
towards achieving SDGs.

The second. ESG investment is becoming a global trend.

According to GSIA(Global sustainable Investment Alliance) 2018 report global ESG
investment has surged and this report says that the total global ESG investment in
2018 has increased by about 34% from 2016 and has surpassed 30 trillion dollars in
2018.Meanwhile,our country’s ESG investment in 2018 is reported to have surpassed 2
trillion dollars This is 18.3 % of total investment.

The third. We changed our financial investment policy. We began our financial
Iinvestment to get annual income gain through mainly by invest to Japanese company’s
bonds.

However, the yield on bond has been declining rapidly due to the ontinuation of
BOJ’s ultra monetary easing policy. Therefore, the focus of our financial investment was
switched from annual income gain to asset expansion through long-term investment.
THIs policy change has made it possible to incorporate ESG investment fund with high
fluctuation risk. Our ESG fund has been incorporating the selected stocks screened by

the specialized agency. It has not yet reached the stage of evaluating its performance.
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