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Abstract

Social enterprise which executes dual-mission have potential to contribute the inclusive growth and
development of the society. Since the 2000s, social enterprises in Japan have achieved growth and reached a certain
scale in terms of value added and employment of the economy. However, realizing the sustainable development of
the business is difficult while creating highly innovative products and services as well as solving social problems.

On the other hand, there are various empirical researches about the entrepreneurship and start-ups that are
focusing on the entrepreneurial motivations of entrepreneurs, and institutional and social factors. However, there is
few researches focusing on factors affecting the innovativeness of star-ups from the viewpoint of comparative
perspective between social enterprises and commercial enterprises.

The purpose of this study is to clarify socio-economic factors affecting the innovativeness of start-ups in Japan by
using the multi-method approach. It simultaneously clarifies specific factors for the social enterprises based on the
comparative analysis between social enterprises and commercial enterprises.

Specifically, quantitative analytical method is used in this research. Firstly, exploratory and confirmatory
multi-variate analyses are applied to the micro-data at enterprise level based on the Survey on Actual Conditions of
Start-ups in 2013 (conducted by the Japan Finance Corporation, Comprehensive Research Institute). Finally, based on the
analytical results, some practical and policy implications will be drawn for the development of the social enterprises in

Japan.

Keywords: Innovativeness, Start-up, Social Enterprise, Commercial Enterprise, Japan
JEL code: O35,1.26, L31



B AT DALA O EHIHC B 50t
D FHBREERENRLE LT

R (TR X
A FHT GHIRRT)
AR B )

1. IIC®IC

THOR v a L ERTTAHENEET. EOTEN R & RRBICERNS D rTREME A RO TN D,
HEE T AEREEOMIZ A E LT E VR AOFEE VT UIGFZECE Y e F A TH 0 |
V=)l s EVRRA L BFHTIICN D, HRIIREOERIT. AE - Hiltko =7 7 2 NI 4:
DIENE LT, x2S L OYEHE  (Defourny and Nyssens 2006) 'AMFE(E L TN, Haiid 2 Fufl
b UTRIEME LD “EOI v a Y EAT A, EFHEFEFPO: For-Profit Organization) & FEEFHH
5 NPO: Non-Profit Organization)?D i }7 OOFEME 2R OIRAHHk(Hybrid Organization) Tdh 5 A28 5 Z LA
TE5,

LIZAT, HATIE, 2000 LR CHSA IR 2T, (PIlifE & B O MIZB L T—ED
HIE AR L QN D, Lol R8O — B R 2 BIE U 7e)s AR A R U, F2EORHETRE
7RBR AR5 2 L IIREETH D,

—J7, BEFORFENIUCIL, EEFZOEFERE. 3 XUWMIERR L OSBRI E R 2 Y CTlokkx 752
AENHTN Dy LINLIRDN G FEEHRSE & —RAHESE & ORIDHHEROBLEN G, Bl EO SR
R 52 HERITERZ Y TAEIRIE e A L7y,

AWFFED BENL, EEAMWTTEE FAWT, BARIZIT 2 8BRS O EHE 8% 5% 5 HIR 27
DNNCTHZETHD, FIRAT, #Ri 3L — AU E3E L OFROHITIZ DN T, (i3I E
DOERZHOMNTT 5, BAEIZIE, AT — A 2l U T, GhzaiE L7- £ T, 2013 FOHH
BEEOEESREDEEL VDI 7 aTr—4 (HABCRSRABRRAITERT) 1, M7 228 BfihT
TEEEHT 5, BZIC, BLEOSPHERISEDSN T, BARIZEIT A i B3O RRICE 3 5 8
FOBCRITE EAE L,

2. FATRIFEO—A LGRDORE
2. 1 FATROY—1

PUR G, i Bs60 giE C 8% RIT R & LT, #ERi3ERE O NRTEAR, Rtk OV B
\ZEET D78, FHRRER SR N T — 2 IZEET DI CE B LT, h—1 &1T7 9,

MRS b — IR BT D NHTEARD KITTEEOE OO LiuT.,  HEKEREWIEE
HBHEEZ R DHERENENZ EOVREN TS ([Estin2016) , F72, FAABEORRBIZIE, K¥H
BEREDSEL T D LW FERIVRESIUTCVD  (Munro and Belanger 2017) , L7235, ARJEARDK
YERRFEDOHFHEIIKT LT B O % KIE LT D E B 2D, £, HEHESEF OfE N EE)
FEDSGIEFSE% L ' = — L 7= Stephan and Drencheva (2017)i%, SRS & — L EZ O & LA

U -5 b e ) AT L 7=007%, EMES (23— 11 v SRR k7 —2) DR %,

T EREOER GREED) L LT, REANEE (U - Y —ERORER7ERE - iR5e, AR, MBS Y A7~
KT AN, FEFEIOND) BROKEEE (2 2=7 1 OFES. TTROA =377 4 7. BROFTHHEIIE D2
BRE, 2, FRSOEOFIROID) #2375,

2 AT DHARGSE OB, (3008 205 Tk, AEIMIIAS 16.0 KM, AHIRERHS 577.6 5 AT, i
I 58 DA IMEEAEOEIATE 3.3%, WEEEBOEIRIL 132%% 5D TS (ZZEUF] ) h—F & a7 ¢ o TSt
2015), 2000 EALIE,  AADHESHESE IO MY 2 TVD & STV DS (Kaneko2013) . FREEBKIIFRFA
%<, %L OEEEDPHINERCT M, MMOFHENAZEDIAZAEROIT L U CTETEMHRL T D (AARBERARIARE
2014b) , #AIHEZEDOREERA— B2 &0 5 BRER7Z O - I3 AT 1T 1 BN Bl 720y (RABCRERAR 2014a)



B CISOTEREL TOD SHRIIL TWE, 72721, < ORFFZRICEO THAIEZI TR
FEOEMNTRNT LB LN STV S,

BRSNS A L OV WEEEEIIC B AT 5 b O Th D, £ 72 FRFIIMIER TN Z T,
P OTZ A L L UTRBT AHIE CTh D & 52D, 48001 237 hoirREHIEL T,
INRDSARTI AT — 7 RN — LT 5 Z & T, MR OX AT I v 7 - ANV T 4 HED TS, L
7o T, =y TSR Porter D7 T A AV —2— o7 Ejlfk, =y FO=MIKD > HO—>) |
K OSHMEALE (CSV: Creating Shared Value) DHMIEZELHT D Z &% EHE 2D (Porter and Kremer
2011)

FEEAIRZEOMREAETR v N T —2Z IR L TIZ < OFEFEHTA ® 5 (Bacq et al. 2011; Tan and Yoo
2015; Ferri 2014; Van Ryzin et al. 2009; #27K 2012; Stevens etal. 2014), Bacqetal2011)i%, =— = > > —BiH
EAF 2T — Ry y THRCIE, HERNEREITREIIE S AT U ARER SO DA, Mk
AN T a3 EL, FE - FREINE L 2 < AT Z LA LMNI LTS, £ 2T, fhaiEn
PR E LT, SIROREILE, (FEEEn, BHIRER, mdim b, BEEER E MRS REO b2 B L T
W5 E &S5, F£7-, Tanand Yoo(2015)i%, KI#T & ERHTZE LT, ¥ HA—/LOBEFENPO 128
T BRI FEEOEMOA B IR ARSI E LT, mWERAZME (collective efficacy) & FHAKD
AP SN2 b DD, FIFHFKICY 27 EAITHELRNZ LEZWBLNIL TS, L7edi-> T, 4
SRETIIAT 2T — Ry FORET 2 B CEBRSCHNBIE T X—2 a VA BT 2E 210ho 7o~
FUA N &z NS~ 2P A 2 MWL, BREASCEISEREDFHR ) MM T
TWDIFE, R EW SO &b,

FESIEZE & — R BEZED A X — 8T v TERIZIT DINHB R v NV —27 OFIFIZ OV THFZE L7 R
XU, HEBBEE TR 2RINTER Y N —2 2 L, BEERA~OT 7 Y AREE CTHH Z LN
A SN E TS (Folmeretal. 2018)

2. 2 {Gh
DI OB T & SNT, ABFZETIILLT D 2 SORGEATRE L. Fa 7 eiEr 238 5,

HI: FFEDR O HRANERENE, ERTEOR O —MRAMESFE L [FUKEOHZAYEE (AIEAR) . TR
K, FEEERE AT 5,

H2: FFPEDOR O HRANERENL, FEHME, AT~ A b SR > P D=2 1B L T
FPED B —AREHEFE & 1F I DHH IR 27T Ds

3. L HFTRER
3. 1 otfihEeT—%

NIV DT—21%,  THHBEEREA 2013) | (AAESRERMAFRAIITA) bbb, Fatxt
G, BERESCBRZER | FLINDOEZE BHERTOREL BT 6,854 #1, [BIENT 1,618 £ (B 23.8%)
Thb, AL, FEOME, EBEARNIONT, FREBUNIRGL, BRIEORE, Bl & 5t
M FAA, BREZORRERDU L E DAL S, WEFEBEENT 51 025725, ATRIZRW T Z OFE
HEOEEET— % % AW HEEH & LTI AR & O 2535 5 -0 O-RR S 5 2 LTz
T, RO L OIS FRETH 5 RE 28T 5,

TIZTE TSR IConw TR, T2 (4) BESnIFETY—I %L (ala=74) BV
FATELTHLERNETD, V=i yb (B a=T 1) EVRA LR AR OREfR A B E
ML LCTHFEEEITOTCOAEEEONET, | ICL T, TEY) L4244 (K16%) Htaryb
L L7

3 A OIS ST LTgE & LTI, 1215 Omorede (2014). Yangui and Jarboui (2013). Sastre-Castillo et al (2015).
Christopulos and Vogl (2015) 723%%,

Y 2Fav— Ry TR Davisetal 1997) T, AF=2U—F (AOFRTAM) & LCONBEFLEEE L, 0D
FRRICFAT L, BT 22y AV Mpb7e bR EBERTh D,



FEAMEZEOMRTEREICIL, RO EFREZE, FEEFIFUA, BIRRLA ., M7 % 72 b ODBFET 5,
ZDH B AT, EARE (58.8%) . HiEt: (37.1%) . NPO IEA (0.9%) . ZDMOIEEE (3.2%)
WEENDN, 7L, BEARE L RSt o Z 50 bRkD,

MESE) 2o ik, TRI2 (2) BEFORZES LT FERAR (AL, —EAONRE, xtgL
FTHHHERE) T LOERHY £I20y | ITRHL T, TRWNZH D & LT3 (R 143 41 415
AOZE 120 1) 2R E e L LT, ARFZECIE, BT LW - —E ROEEEZFEH L CODH
TR R E LC0 D, EWVWDMITER LT, #FHiE0a A EH L Q0D Liehi-> T, Eio7rm
B Ne=—lT 4 o A )= a AL G2 HHEREST LTS EEZD, A/ —a
Vel W HEINBT TR < MEDRINZES SO TH Y | EHEDE MESEIL, Hri=7ofiifi 4 A
HLTWDbDEERD,

MW AEENIR 1 IR LTc & B0 Th D, #anZ BT FEORE L W55, 7 —4 Th
5=, HEHZHEFe Yy hET VRV D,

A D S B, a2y hr— B LT, AaREENE (EEZOF, MR, BEKE, FEEEE
OREER, FHRTERE) AT 5, I, EER L~V OEHIL, EEEF O R - S84 - FERIEIZ R
DI IR EREI N R T DD 2 D253 T 5, AEETEL, BEF DR - lBEICEET 5 O TH W HEHITE
B85 Z LIV, BETTRES O IECESR - MAIZL DL LT WD THS LB 2 b
B, Tak, EEEEEICOWTIL, TR E IV TOM L7kER. OFMEPNSAIERE,. OREAEmD
KD 2 O SN2 T2, EEEEE LTHWS E2E23H) |

PR ETGD~ 32 A v MIBT 5280 L UL EER OB BB Z 0 S 2 @D 50 /%
s, 2L T, MRy NU—27ICBF A% E LTE, RREFROMTLEEZ WS Z LicT 5,

F1.55—%

e NZY EEfE
BRI | S [RISERT L HC, FEARTH LR H 2050 (1-3) 1.79
e FH 417
[zl FE=1. Zetk=0 0.85
AR | BE Wi - EREE =0, REE=1, KEFZE=D, KEiEE=3 1.08
R R FEESORBRDY =1, 72L=0 0.07
FERRIEZRE Malart=1. MA&HLIS=0 037
g 1 ORI | T O 0,01
g2 @EESER)  |FLE 001
BRI b~ TEBREOZ b~DE (0-3) 237
FLSEZ DR A PRSI B L 0 bR 2 B O (0-3) 1.40
wk - BT - | BB FREOREMER D LT BRR A ER T 2R (0-3) 168
R U %A D(;;))Xﬁ n—UZ—2 50 b Y RINA Y F— 1T DFE 074
= FHEHE =y FililE BT 2FE 0-3) 192
iSiiEe BB I e FUA LA R 2R (0-3) 143

 : RERE ), TGO~ R AL b, SRy BT — 2R DAL 2lelE T — 2 AfER L,
ERE) ) 14 REFRE LTAESBS TR TWA EBONA D%, ROHIINL = DE TREXLTZEN, | ITXHT2EETHS,
WETBEO~3 A~ T IR36  BifE, WERE - IEHE GIREERER) ZEAL QWD hckizT LT, wEkE - EihE
DI B E T SEED DO A TND Z L3 0 9720y B TUIELLOETTREZL
723V, ) ST 2R CThHD,
SRRy FU—2 0 149 BYE, SEEOHKETIHIN G- LenETh, YTUTELLDOZT_NTEEZL SN, | ST 5EET
5,

Sy (B L SRR CERETEROEIR, 7 E AT E TR O AT A D L T
% (Schumpeter 1934) , A /~X—va it Enic@7vax 7 b, @Q7vtR, @v—rT 17 @ LWERTE - 8RO
S, GRHED 5 >DZ A AT DT ENTE S,



* 2. EEEIEICBIT D E T ORR

TRy 1 FA5y 2
1. IAZERC LT T2 0.293 0.521
2. HHEICHFE Lol 0.538 -0. 352
3. FEHERE LW ORI B o7 0. 064 0. 564
4. BAROENT AT T EFE Uiz o7 -0. 342 0. 091
5. HHEEORER - HRRCER AN Ulcn o7 -0. 397 -0. 223
6. HRHRSFHE 2N LTz T2 -0. 037 -0. 130
7. BSOS Lich o -0. 438 -0. 063
8. MR BIR R <A LizhoTz -0. 055 -0. 338
9. KOKEIBIZW & Y AR LD T 0. 375 -0. 294
10. 47Dl >T2 -0. 002 -0. 082
11. Z0fh ( ) -0. 093 -0. 028
SEELR 13. 2% 25. 5%
TR DI ST PR N

e 24 20 85 LESTTEI Ty Y TUIELbOE = OE THEERIAEEZSIESNY, | EWOH
RIS LT, 162 AL 207 : 240 30L: 1aid LTRmUE LT —2 2z,

3. 2 R

FIIEHERE L DO TH D, LTI, 28T T IV ELEERINET VO —SOFERD 5 b,
BHOEIRET L OHEEHERE LN, Teds, BEEDA B A iIttan b & —eZEic bl LT
B LR THD EMRIRT D, T, BB EDORERS I —PNE RGBT, AR OFER
WD RS 5,

WIZ, AREA R CIIARIN—) B L OB (), EEZORERE CIIEWE 1IN0, —0F
BThole, £LT, BREHRITIIRES () | 178) (=) | BEY) ) | BeaiES) o)
WHETHY , tERBEORFERY I —Cld [FEICET /88 - A5k - 5il5) ) AR Tho7z, L
=5, THI: BHEDB FHEAHIEZEN T, B EDE AR & A KEDHAHIEE (AHTER) |
TSN, FEEEHE ) EH T D, | I1HRALS I,

ZLUC, FEEIE O, REA b~ OIS () RIS () | U AZ @ () BEETHE
WLTW5, —F, BEBILEMIEAETT I AHDTHDL DD, AAHEEL I —TlI~A T A () &7
S>TW5, o, =y FEIEHL AL I — () Thotz, WERHETEO~3 Y AL F Tk, EFHORL
ERENIE U2 EEOR () BIEATHE TH o703, 2ERY I — ClINIRE B Lod W R
KOKY O | IEENOERIRAEOTFEE (+H) | [EEEFHIEOEN (+) DEETh-oT., IHIT, 4
ey NU—7 BHERRIZTTZT RA ) Tl RFEIOBBESREE ) 8L THE Th o725,
RS I —CIXAM AR () | BABOREGRAE () | Zofh () ZEETh-o7z, £
7o, BIRDFERMOFERELIBARTT I A (H4H) THoTHOD, KEEF I—TClI~A T A &7
Slmy LTENo T, [H2: BFEDE AR EZENT, FEHNE, PESIABTis~ R A b, SR >
=212 U TR BN MR & 187 SN 95, | IIRES T,

4. fEE

ARFECTIE, BANCIS T D HTHRBA SOOI OB D BRI DT 2 T o 12, T ORER,
FEEOR MEREEET, FEHEOEO— R L BN H D L & BT, FFERERRH D 2 & A
binkipolz, ZOZ L HEEEFZB IO ED Y —7 T 4 VT EATODD, B R—
MEHIZAEST 5 2 & (OECD2013) WA THD Z 2R L TNDHEERD,

728, A IS REORR A HI & LT F3E21T70 9 120, FEOIEFRAN IR A ETtam)
A LR MR AT BT ARl D M BN DD EE R D ZOMITOWNTUISBROMTGERE S5,



% 3 MERTHER

Ev PRGN
ok AR I — ek RS I —
=5 kafii EH L2
= il R |t R | ol 5| il
R 0007| 0928 0014| 1048 Q011 2066 **
e | TR 0167| 0893 0001 0004
*ﬁﬁﬁﬁ i) 47| 3554 *| 0155 -1068 Q13| 3618 **
R E R 0117| 0419 00| 0641
HERRIZRE 00| 0083 018 0641
B GIFEIPEEIT) 0197 3640 | 0027| 022 0190 4205 e
B2 (e 0041 0742 0065 0567
O | BB A~DiES 0278 2931 **| 0047 0231 0293 3572
SR - 3R | R DIRASIN) 0208 3113 * | 2O 197 * | 0207 31602 ** | 0209|2049 **
Ut - R | LSBT 0304 4200 *= | 06| 0166 0308| 49% e
1S Y 22 8T 0141 182 * | 0267| 74 * | 0136 183 * | 0212]-14%
= FHE 0071 -1020 0208 2000 ** | 007%6| -1120 40| 1773 *
TREHERAT 0048 078 0048 0369
T 0283 1% * | 006| 026 0249| 2005 **
VB 0056|0295 0319]  08%3
178 0312] 2306 ** | 0164] 05% 0347| 3151 e
<R A L NRES 0050 026 0149|0387
ABj] ) 0631| 3244 == | (358 1017 07%6| 4866 **
S UINIS 0041 0280 0527 1725 * | 0057 0409 0423 | 1574
TRERES) | BRG] 0026| 0174 0351 1117
PRAES) 05%4| 195 * | 0390| 06% 0560 2300
BEAES) 0772 1564 0487|0601 0667|1768 *
X 0043|0314 0159 054
TR DR - SR - Hfi 002 042 0537 197 * | 0050 039 042 | 1746 *
TR « JE572 E O 0148 050 0170|021
At 0546 0700 1083 09%
[REft L 0 B R ORER 00%4| 0387 0217 0447
FEEOREERREN i U B DR 0364 198 * | 0304 090 0278 1984
WIRZ BTG L09 SAR < Y 0210] 0967 0474|  -1177 0258 1282 0600 [-1958  *
TR I BRI DR E 0177|0943 0178 049 0215|  -1417
PR8I | IEENDAERIIEA DR 0001 0004 1398 218 * | 003| 01% 1245| 2085 **
S0~ 3 | (I OB 0462 0493 3333 2073 * | 0502|054 3205|2106 **
AU [N TOERASROGORRE 0059 029 01| 052
U BET DR 0380 1551 0264|0647 0271 1464
EASIUFOOSE 0073 0271 008|009
At 049| 0567 132|082
L 0040 0111 0391 0480
[ C¥E D HIER 000| 0691 016|084
HIp 2 HFEO AR O544| 3441 ®6 | 1250|402 k| 0534 3438 ek | 1207|4144 e
REa L YILE N 0047|0183 0403 0857
BiRL, 2SEkh 00| 064 0121 0444 0168| 1527
P - LR 0132|0665 0l®| 044
S T z\%ﬁﬁﬂ%ﬂ%ﬁ&%ﬁﬁ 0885 1.110 204 199 ¢ | 02| L2 2190(-1986 **
e EF’%@@J%%);%%F@ 1410|1378 082| 0629 0986|1661 *
RIRIOGFIEES 00%6| 029 039 0632
HANBOR Al 0008 0021 1483 2407 | 0050 0137 1404 | 2446 **
LINEE N 0151 113 0340 1278 073|130 0373 | 1470
Fhk 0096 | 0634 0209 0704
At 0630 109 92| 18™ ¢ | 068| 1051 1737|1749 *
2L 0078 021 0741|1309 0130  05% 0719|-1430
RIS I — 04| 0876 060 1756 *
) 1 2317 1200 3300
B 1351 284 o1 32n
g 41 8577 398 10468
AIC: 3189517 3096357
IR 346681 325840
P 0 0
BN 1452 1452

e By Dkesk) o Telokesk ) [ 3RE TENEN 10%, 5%, 1% THEHINHEEZEDN L Z &2 T,



HE
(RO 24720 | BRI E gt iy « 7 — 27— A Thigte o 2 —SSI 7—4 7
— A 7D [ DERIBASEERGHRAL, 2013)  (AARBORERMARRSEIERT) 1 DT —# Ofefitazi) %
L7z, RELTRGHH L ETET,

BEIR

Bacg, S., Hartog, C. and Hoogendoorn, B.(2013) “A quantitative comparison of social and commercial entrepreneurship: Toward
a more nuanced understanding of social entrepreneurship organizations in context” Journal of Social Entrepreneurship,
4(1):40-68.

Christopoulosa, D. and Vogl, S. (2015) “The motivation of social entrepreneurs: The roles, agendas and relations of altruistic
economic actors” Journal of Social Entrepreneurship, 6(1):1-30.

Davis, J.H., Schoorman, F.D. and Donaldson, L. (1997) “Toward a stewardship theory of management” Academy of
Management Review, 22(1):20-47.

Defourny, J. and Nyssens, M.(2006) “Defining social enterprise” In: Nyssens, M(ed.) Social Enterprise: At the cross roads of
market, public policies and civil society, pp.3-26.

Estrin, S., Mickiewicz, T. & Stephan, U.(2016) “Human Capital in Social and Commercial Entrepreneurship” Journal of Business
Venturing, 34:449-467

Ferri, E. (2014) Social Entrepreneurship and Institutional Context: A Quantitative Analysis, Doctoral Thesis (International
Doctorate in Entrepreneurship and Management, Department of Business, University of Barcelona)

Folmer, E. and Nederveen, C. and Schutjens, V. (2018) “Network importance and use: commercial versus social enterprises”
Social Enterprise Journal, 14(4):470-490.

FKEERI(2012) (HESRHEEOEREDHT) P LW AL E RS OERSMT] RO, pp.113-141.

ZZEUR VY —F &Y NT ¢ o ZHAEA 2015) [HAEIZIT DARRHESEOREE) HRUZBTT Sid  #
i (NN J

Munro, M.M. and Belanger, C. (2017) “Analyzing external environment factors affecting social enterprise development” Social
Enterprise Journal, 13(1):38-52.

HARBCRGRAERAIIZEAT 20142) [ [V =3¢ LEVERR « 23 2=7 4 EVRAICET 2T V7 — k) @
FERIZOUWT) (http/Awww jfe.go jp//findings/pdfisme findings140912.pdf)

A ABORERARRREIITERT 2014b) [V — v L E VR AOREFERE~ R E 2L O Y IZRET
L7 — R b~ (http/iwww.jfe.go.jp/m/findings/pdfisme findings141118.pdf)

Porter, M.E. and Kramer, M.R. (2011) “The big Idea: Creating shared value(How to reinvent capitalism-and unleash a wave of
innovation and growth)”’, Harvard Business Review, 2011, Jan-Feb, pp.2-17.

Ryzin, G.G.V., Grossman, S., DiPadova-Stocks, L. and Bergrud, E. (2009) “Portrait of the social entrepreneur: Statistical evidence
from a US Panel” Voluntas, 20(2):129-140.

OECD (2013) Policy Brief on Social Entrepreneurship: Entrepreneurial activities in Europe, OECD/European Union.

Omorede, A. (2014) “Exploration of motivational drivers towards social entrepreneurship” Social Enterprise Journal,
10(3):239-267.

Sastre-Castillo, M.A., Peris-Ortiz, M. and Valle, 1.D. (2015) "What is different about the profile of the social entrepreneur?”’
Nonprofit Management & Leadership, 25(4):349-369.

Schumpeter, J.E.(1934) Theory of Economic Development: An Inquiry into Profits, Capital, Credit, Interest, and the Business
Cycle, Transaction Publishers.

Stephan, U. and Drencheva, A. (2017) “The person in social entrepreneurship: A systematic review of research on the social
entrepreneurial personality” In G. Ahmetoglu, T. Chamorro-Premuzic, B. Klinger, & T. Karcisky (Eds.), The Wiley
Handbook of Entrepreneurship. Chichester: John Wiley.

Stevens, R., Moray, N. and Bruneel, J. (2014) “The social and economic mission of social enterprises: Dimensions, measurement,
validation, and relation” Entrepreneurship Theory and Practice, 39(5):1051-1082.

Tan, W.L. and Yoo, SJ. (2015) “Social entrepreneurship intentions of nonprofit organizations” Jowrnal of Social
Entrepreneurship, 6(1):103-125.

Yangui, N. and Jarboui, A. (2013) “Social entrepreneurship and motivation to start up a business’ International Journal of Social
Entrepreneurship and Innovation, 2(6): 525-545.



