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Abstract

Various actors are working on social issues towards the formation of a sustainable society. In solving
these problems, social enterprises and Non-Profit Organizations are attracting attention. In this paper,
we focus on social finance as financing and investing to change society by allocating funds to those
actors aiming to solve these problems. By utilizing the ESG (Environment, Society and Governance)
Investment aiming for a sustainable society, various activities toward the direction of building a better
society through fund allocation are beginning.

According to comparison of households' asset composition in Japan, the US and Europe, which is
ultimate fund provider, the characteristic of Japan is that the ratio of cash and deposits is high and the
ratio of investment is low. It is difficult to change the composition of financial assets in a short period of
time, but it is required to tackle issues by utilizing social finance. In order to utilize social finance, it will

be necessary to improve the system.
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